SUMMARY

Summaries are made up of certain disclosure rageines known as ‘Elements’. These Elements are
set out and numbered in Sections A—E (A.1 - E.7).

This summary (theSummary") contains all the Elements required to be inctutea summary for
this type of Notes and Issuer. Because some Elasnagatnot required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be iddrt the Summary because of the type of
securities and Issuer, it is possible that no seteinformation can be given regarding the Elemient.
this case a short description of the Element ituded in the Summary with the mention of ‘not
applicable’.

Section A — Introduction and warnings

Element

Al Warnings Warning:

—

. This Summary should be read as an introduction His
prospectus (theProspectus).

. Any decision to invest in the notes issued under Emospectus
(the 'Notes') should be based on consideration of the Progpect
as a whole by the investor.

. Where a claim relating to the information containied the
Prospectus is brought before a court, the plaimiféstor might,
under the national legislation of the Member Statese to bear
the costs of translating the Prospectus, before Idual
proceedings are initiated.

. Civil liability attaches only to those persons wiave tabled the
Summary including any translation thereof, but oiflythe
Summary is misleading, inaccurate or inconsisteherwread
together with the other parts of the Prospectust aloes not
provide, when read together with the other parts tlé
Prospectus, key information in order to aid investwhen
considering whether to invest in the Notes.

A2 Consent to use The Issuer consents to the use of the Prospectasnimection with &
the Prospectus | public offer other than pursuant to Article 3(2) tife Prospectu
Directive ('Non-exempt Offer")] of the Raiffeisen Bank Internationa
USD Fixed to Floating Interest Rate CMS Notes 20082, Serieg
157, Tranche 1 in Germany, Austria, the Czech Riepublovakia and
Hungary by each regulated credit institution in tB&, which is
authorised under the Directive 2004/39/EC on Market Financial
Instruments (the MiFID" ) to subsequently resell or finally place
Notes, in each case as specified in the respefeina Terms or on the
Issuer's website www.rbinternational.com under dstors" (togethef
the "Specifically Authorised Offeror(s)"), then being exclusively
entitled to use the Prospectus for the subsequesdla or final
placement of the respective Notes during the pestadting from 27,
July 2018 (including) until the earlier point ofié, as the case may he,
of (i) the termination of the offer of this SerigS7, Tranche 1 by the
Issuer or the aggregate principal amount is reaoh&arly redemption
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takes place; (ii) the expiry of validity of this 8a Prospectus dated 13
October 2017, unless the offer period is continwirigpin the scope of
the succeeding base prospectus(es), in which baseffer period will
terminate upon the expiry of validity of the regpex succeeding base
prospectus(es), (iii) until 04 November 2022 atldiest, subject to the
specified limitations in the Final Terms, providbdwever, that the
Prospectus is still valid in accordance with Adidll of the
Luxembourg act relating to prospectuses for saesr{toi relative aux
prospectus pour valeurs mobiliéjesvhich implements Directive
2003/71/EC of the European Parliament and of theinCid of
4 November, 2003 as amended.

The Prospectus may only be delivered to potentreéstors together
with all supplements published before such delivémyy supplemen
to the Prospectus is available for viewing in eflmac form on the
website of the Luxembourg Stock Exchange (www.beluy and on
the website of Issuer www.rbinternational.com urideestors.

When using the Prospectus, each Specifically AighdrOfferor musit
make certain that it complies with all applicalde$ and regulations i
force in the respective jurisdictions.

=)

In the event of an offer being made by a Specifidgl Authorised
Offeror, the respective Specifically Authorised Oféror shall
provide information to investors on the terms and onditions of the
offer at the time of that offer.

The Issuer may give consent to additional instituons after the date
of the Final Terms of the Notes and, if the Issuedioes so, the abovs
information in relation to them will be published on the website of
the Issuer www.rbinternational.com under "Investors".

U

This consent to use the Prospectus is subject ¢o fatlowing
conditions:

As specified in the Final Terms, consent to use Respectus ir
connection with a Non-exempt Offer idustria is granted to the
Specifically Authorised Offerors as listed in thexfex to the Fina
Terms as of 27 July 2018 and as published or céstiion the websit
of the Issuer wunder http://investor.rbinternatioc@n under
“Information for Debt Investors” and “Use of Prospes”.
Consent to use the Prospectus in connection witloraexempt Offer,
in the Slovak Republic is granted exclusively to the following
Specifically Authorised Offeror:

Tatra banka a.s.,

HodzZzovo namestie 3, 811 06 Bratislava,

Slovak Republic
as of 27 July 2018.

D

Consent to use the Prospectus in connection witloraexempt Offer
in Hungary is granted exclusively to the following Specifiga
Authorised Offeror:

Raiffeisen Bank Zrt.,

Akadémia utca 6, 1054 Budapest,

Hungary
as of 27 July 2018.




Consent to use the Prospectus in connection witloraexempt Offer
in the Czech Republic is granted exclusively to the followin
Specifically Authorised Offeror:
Raiffeisenbank a.s.,
Hvezdova 1716/2b, 14078 Prague 4,
Czech Republic
as of 27 July 2018.

Further consent to use the Prospectus in conneiibna Non-exemp
Offer is granted to any further “Specifically Autised Offerors” as
published or restricted on the website of the Issusder
http://investor.rbinternational.com under “Inforimat for Debt
Investors” under “Debt Issuance Programmes”and ‘tdgerospectus”.

The Issuer reserves the right to terminate the pifermaturely.




Section B — Raiffeisen Bank International AG as Isser

Element

B.1 Legal and The Issuer’s legal name is Raiffeisen Bank Inteonal AG ("RBI" or
commercial the "Issuer’) and its commercial name is Raiffeisen Bank inétional
name of the or RBI.
issuer

B.2 Domicile and RBI is a stock corporationAktiengesellschaft incorporated and
legal form of operating under the laws of the Republic of Austmal domiciled in
the issuer, Vienna.
legislation
under which
the issuer

operates and
its country of

incorporation
B.4b Any known The Issuer together with its fully consolidated sidiaries (RBI
trends Group") has identified the following trends, uncerta@sti demands,

affecting the
issuer and its
industries in
which it
operates

commitments or events that are reasonably likelyydoe a materia|
adverse effect on its prospects for at least theentifinancial year:

¢ Continuing increase in governmental and regulateqguirements
Under the EU’s Single Supervisory Mechanisns§M"), the
European Central BankECB") is given specific tasks related fo
financial stability and banking supervision, amorwhers
empowering the ECB to directly supervise significdvanks
including RBI. The ECB is inter alia empowered tequire
significant credit institutions to comply with atidnal individual
own funds and liquidity adequacy requirements intipalar as
part of the Supervisory Review and Evaluation Psscé€SREP
(which may exceed regular regulatory requiremeoitdpke early
correction measures to address potential problefie new
supervisory regime and the SSM's supervisory newcquures
and practices are not yet fully established andi&rlosed and it i$
expected that these will be subject to constanttisgr, change and
development. A further pillar of the EU Banking Oniis the
Single Resolution Mechanism JRM") which is meant tg
establish a uniform procedure for the resolution aédit
institutions that are subject to the EU banking esuigory
mechanism SSM. As a result of a resolution measuoder the
SRM, a creditor of RBI may already be exposed ® rikk of
losing part or all of the invested capital priorth@ occurrence of
insolvency or a liquidation of RBI. These developtse may
result in negative consequences and charges forGr8up and
could have a material adverse effect on RBI Groppsspects
Furthermore, full implementation of the capital atiquidity
requirements introduced by Basel lll, as well ag siress tests
that the ECB may conduct in its capacity as theopean banking
supervisor, could lead to even more stringent requénts being
imposed on RBI and the RBI Group with regard to itedy
adequacy and liquidity planning and this in turrymestrict RBI's
margin and potential for growth. The implementatiaf




multifaceted regulatory requirements will also prtgssure on RB
in the years to come.

« General trends regarding the financial industrye Ttends anc
uncertainties affecting the financial sector in g@ah and
consequently also RBI Group continue to
macroeconomic environment. The financial sectoa adole, but
in particular also RBI Group, is affected by thé&ated instability
of and increased volatility on the financial maselRBI Group
will not be able to escape the effects of corpomasslvencies
deteriorations in the creditworthiness of borrowansl valuation
uncertainties due to the volatile securities mark#tewise, the
extraordinarily low interest rate level could atféite behaviour o
investors and clients alike, which may lead to vegadkovisioning
and/or pressure on the interest rate spread. Iii 26d 2018, RB
Group therefore faces a difficult economic enviremti once
again.

Please see also Element B.12 below.

B.5

Description of
the group and
the issuer’'s
position within
the group

RBI is the ultimate parent company of RBI Group andsuant to § 30
Austrian Banking Act Bankwesengesetz "BWG") also the
superordinated credit institutionit{ergeordnetes Kreditinstijubf the
RBI credit institution group Kreditinstitutsgrupp® which compriseg
all credit institutions, financial institutions, a&ities companies an
enterprises offering banking related support ses/im which RBI
holds an indirect or direct majority interest oregs a controlling
influence. The BWG requires RBI in its function sisperordinateq
credit institution for the RBI credit institutiorr@up to control among
other things risk management, accounting and cbptozesses as well
as the risk strategy for the entire RBI Group.

o

Due to the merger with its former parent companyiff&iaen
Zentralbank Osterreich AktiengesellschaRZB") in March 2017 (the
"Merger 2017"), RBI became the central institutioAgntralinstitu) of
the Raiffeisen Regional Banks and therefore holafethe liquidity
reserve (according to BWG, in particular § 27a BWaBd acts as
central liquidity clearing unit of the Raiffeisemrking group Austria
The Raiffeisen Regional Banks, which jointly owretmajority of
RBI's shares and, operate mainly at a regionalllexemder centra
services for the Raiffeisen banks within their cdgand also operate as
universal credit institutions. The Raiffeisen RegibBanks are not par
of RBI Group.

—+

B.9

Profit forecasts
or estimates

Not applicable; no profit forecast or profit estim#s made.

B.10

Qualifications
in the audit
report on the
historical
financial
information

Not applicable.

KPMG Austria GmbH Wirtschaftsprifungs- und Steueahengs-
gesellschaft (KPMG") has audited RBI's German language
consolidated financial statements as of 31 Decemd@i6 and
31 December 2015 and has issued unqualified alglit@ports
(Bestatigungsvermeykfor these consolidated financial statements.
KPMG has also reviewed RBI's German language im&dnsolidated
financial statements for the first half year 20Tidiag 30 June 2017.

include [the



There was no qualification in KPMG's report on tegiew.

KPMG has also audited RBI's German language cotai@d financial
statements as of 31 December 2017 and has issueatharalified

auditor’s report Bestatigungsvermeykor these consolidated financi

statements.
B.12 Selected
historical key _ .
information Income Statement in EUR million 1-12/2016 1-12/2015
regarding the . . (audited) (audited)
issuer, for each Net interest income 2,935 3,327
financial year Net provisioning for impairment losses (754) (1,264)
and any Net interest income after provisioning 2,181 2,063
Subsequent Net fee and commission income 1,497 1,519
interim Net trading income 215 16
financial Net income from derivatives and liabilities (189) (4)
period Net income from financial investments 153 68
(accompanied General administrative expenses (2,848) (2,914)
by Profit/loss before tax 886 711
comparative Profit/loss after tax 574 435
data) Consolidated profit/loss 463 379
Balance Sheet in EUR million 31/12/2016 31/12/2015
(audited) (audited)
Equity 9,232 8,501
Total assets 111,864 114,427
Selected Key Ratios 31/12/2016 31/12/15
(audited) (audited)
NPL Ratid” 9.2 per cent| 11.9 per cent,
NPL Coverage Ratit 75.6 per cent| 71.3 per cent|

Bank Specific Information

Common equity tier 1 ratio (transitional)
Common equity tier 1 ratio (fully loaded)
Total capital ratio (transitional)

Total capital ratio (fully loaded)

Performance

Net interest margin (average interest-beari
assetsy
Return on equity before tgk

Cost/income rati

31/12/2016
(audited)

13.9 per cent|
13.6 per cent,
19.2 per cent,|
18.9 per cent,|

1-12/2016
(audited)

2.78 per cent|

10.3 per cent,|
60.7 per cent,

31/12/2015
(audited)
12.1 per cent,
11.5 per cent.
17.4 per cent,
16.8 per cent,

1-12/2015
(audited)

3.00 per cent,|

8.5 per cent.
59.1 per cent,

Earnings per share in EUR 1.58 1.30
Resources 31/12/2016 31/12/2015
(audited) (audited)




Employees as at reporting date (full-time 48,556 51492
equivalents)

Business outlets 2,506 2,705

This overview includes the following Alternative rRemance
Measures APM"):

™ NPL ratio and NPL coverage ratio "Total 1-banks"; NPL ratio: Non-
performing loans in relation to total loans advances to customers; NPL
coverage ratio: impairment losses on loans andrexdeato customers
relation to no-performing loans to customers.

@ Net interest margin (average inte-bearing assets): Net interest income in
relation to average intest-bearing assets.

® Return on the total equity including r-controlling interests, i.e. profit after
tax in relation to average equity on the stateroéfinancial position. Averag
equity is calculated on mor-end figures including non-controlling interests
and does not include current year pr

®  General administrative expenses in relation toaijreg income (less bar
levies, impairments of goodwill, releases of negagoodwill and any nc-

recurring effects reported under sundry operi expenses).

Source: Annual Report 2016 (Audited consolidatedritial statements of RBI for the fiscal ye

2016)

Income Statement in EUR million 1-6/2017 1-6/2016
(reviewed) (reviewed)

Net interest income 1,588 1,455

Net provisioning for impairment losses | (76) (403)

Net interest income after provisioning 1,512 1,052

Net fee and commission income 842 719

Net trading income 133 84

Net income from derivatives and liabilitig 26 (62)

Net income from financial investments | (58) 171

General administrative expenses (2,573) (1,412)

Profit/loss before tax 849 450

Profit/loss after tax 656 268

Consolidated profit/loss 587 210

Balance Sheet in EUR million 30/06/2017 | 31/12/2016
(reviewed) | (audited)

Equity 10,234 9,232

Total assets 138,603 111,864

Selected Key Ratios 30/06/2017 | 31/12/2016
(reviewed) | (audited)

NPL Ratid" 7.3 per cent| 9.2 per cent

NPL Coverage Ratid 70.5 per 75.6 per cent
cent

Bank Specific Information 30/06/2017 | 31/12/2016
(reviewed) (audited)

Common equity tier 1 ratio (transitional) | 12.9 per cent| 13.9 per cent

Common equity tier 1 ratio (fully loaded) | 12.8 per cent| 13.6 per cent

Total capital ratio (transitional) 17.5 per cent| 19.2 per cent

Total capital ratio (fully loaded) 17.4 per cent| 18.9 per cent

Performance 1-6/2017 1-6/2016
(reviewed) (reviewed)

Net interest margin (average interest- 2.46 per cent| 2.76 per cent

bearing asset$)

Return on equity before t&k 17.4 per cent| 10.6 per cent




Cost/income rati¥ ‘ 60.6 per cent

61.8 per cent

Earnings per share in EUR 1.79 0.72

Resources 30/06/2017 | 31/12/2016
(reviewed) (audited)

Employees as at reporting date (full-time| 49,688 48,556

equivalents)

Business outlets 2,425 2,506

This overview includes the following Alternative rR@mance
Measures APM™):

@

@
©)

4)

NPL ratio and NPL coverage ratio "Total non-banR$PL ratio: Non-
performing loans in relation to total loans andatbes to customers;
NPL coverage ratio: impairment losses on loansaavénces to
customers in relation to non-performing loans tstomers.

Net interest margin (average interest-bearing ssdeét interest
income in relation to average interest-bearingtasse

Return on the total equity including non-contrddliimterests, i.e. profit
after tax in relation to average equity on theestant of financial
position. Average equity is calculated on month-ggdres including
non-controlling interests and does not includeentryear profit.
General administrative expenses in relation toafpeg income (less
bank levies, impairments of goodwill, releasesefative goodwill
and any non-recurring effects reported under suageyating
expenses).

Source: Semi-Annual Financial Report as of 30 R01e .

Income Statement in EUR million 1-9/2017 1-9/2016
(unaudited) (unaudited)
Net interest income 2,391 2,187
Net provisioning for impairment losses (160) (503)
Net interest income after provisioning 2,231 1,684
Net fee and commission income 1,271 1,097
Net trading income 183 136
Net income from derivatives and liabilitie| 4 (133)
Net income from financial investments (54) 166
General administrative expenses (2,291) (2,100)
Profit/loss before tax 1,301 746
Profit/loss after tax 1,012 480
Consolidated profit/loss 910 394
Balance Sheet in EUR million 30/9/2017 31/12/2016
(unaudited) (audited)
Equity 11,055 9,232
Total assets 139,963 111,864
Selected Key Ratios 30/09/2017 31/12/2016
(unaudited) (audited)
NPL Ratid" 6.7 per cent 9.2 per cent
NPL Coverage Ratit 69.4 percent|  75.6 per cent
Bank Specific Information 30/9/2017 31/12/2016
(unaudited) (audited)
Common equity tier 1 ratio (transitional) | 12.7 per cent 13.9 per cent
Common equity tier 1 ratio (fully loaded)| 12.5 per cent 13.6 per cent
Total capital ratio (transitional) 18.0 per cent 19.2 per cent
Total capital ratio (fully loaded) 17.9 per cent 18.9 per cent
Performance 1-9/2017 1-9/2016
(unaudited) (unaudited)
Net interest margin (average interest- 2.46 per cent] 2.76 per cent]
bearing asset$)
Return on equity before tgk 17.5percent  11.7 per cent




Cost/income rati@
Earnings per share in EUR

Resources

Employees as at reporting date (full-time
equivalents)

Business outlets

58.9 per cent
2.74

30/9/2017
(unaudited)
49,445

2,410

60.5 per cent
1.35

31/12/2016
(audited)
48,556

2,506

This overview includes the following Alternative rR@mance
Measures APM"):

(1) NPL Ratio and NPL Coverage Ratio "Total non-bankéPL Ratio:
Non-performing loans in relation to total loans aadvances to
customers; NPL Coverage Ratio: impairment lossesloams and
advances to customers in relation to non-performlogns to
customers.

(2) Net interest margin (average interest-bearing spsdlet interest
income in relation to average interest-bearingtasse

(3) Return on the total equity including non-contrdlimterests, i.e. profit
after tax in relation to average equity on theestant of financial
position. Average equity is calculated on month-&gdres including
non-controlling interests and does not includeentryear profit.

(4) General administrative expenses in relation to atpey income (less
bank levies, impairments of goodwill, releases efative goodwill
and any non-recurring effects reported under sundpgrating
expenses).

Source: Third Quarter Report 2017 (Unaudited interim coiusded
financial statements of RBI for the nine months ezhd

30 September 2017)."

Income Statement in EUR million 1-12/2017 1-12/2016
(audited) (audited)
Net interest income 3,208 2,935
Net provisioning for impairment losses| (287) (754)
Net interest income after provisioning 2,921 2,181
Net fee and commission income 1,719 1,497
Net trading income 244 215
Net income from derivatives and (41) (189)
liabilities
Net income from financial investments (83) 153
General administrative expenses (3,104) (2,848)
Profit/loss before tax 1,612 886
Profit/loss after tax 1,246 574
Consolidated profit/loss 1,116 463
Balance Sheet in EUR million 31/12/2017 31/12/2016
(audited) (audited)
Equity 11,241 9,232
Total assets 135,146 111,864
Selected Key Ratios 31/12/2017 31/12/2016
(audited) (audited)
NPL Ratid" 5.7 per cent 9.2 per cent
NPL Coverage Ratid 67.0 percent|  75.6 per cenf
Bank Specific Information 31/12/2017 31/12/2016
(audited) (audited)
Common equity tier 1 ratio (transitiona| 12.9 per cent 13.9 per cenﬂ
Common equity tier 1 ratio (fully 12.7 per cent 13.6 per cen
loaded)
Total capital ratio (transitional) 17.9 per cent 19.2 per cent
Total capital ratio (fully loaded) 17.8 per cent 18.9 per cenf|
Performance 1-12/2017 1-12/2016
(audited) (audited)
Net interest margin (average interest- | 2.48 per cent 2.78 per cen
bearing asset$)
Return on equity before tgk 16.2 per cent 10.3 per cen

Cost/income rati®

59.4 per cent]

60.7 per cen




Earnings per share in EUR [ 3.34 1.58 |

Resources 31/12/2017 31/12/2016
(audited) (audited)

Employees as at reporting date (full- 49,700 48,556

time equivalents)

Business outlets 2,409 2,506

This overview includes the following AlternativerRemance Measures ("APM"):

Q) NPL Ratio and NPL Coverage Ratio "Total non-banké®L Ratio: Non-
performing loans in relation to total loans andatbes to customers; NPL
Coverage Ratio: impairment losses on loans andre@gato customers in
relation to non-performing loans to customers.

Net interest margin (average interest-bearing ssd¢et interest income in
relation to average interest-bearing assets.

@

3) Return on the total equity including non-contrdlimterests, i.e. profit
after tax in relation to average equity on theestant of financial position.
Average equity is calculated on month-end figuresluding non-
controlling interests and does not include curyesatr profit.

(4) General administrative expenses in relation to atpeg income (less bank

levies, impairments of goodwill, releases of negatgoodwill and any
non-recurring effects reported under sundry opegatxpenses).

Source:Annual Report 2017 (Audited consolidated finanatdtements of RBI for the fiscg

year 2017).

Income Statement in EUR million 1-3/2018 1-3/2017
(unaudited) (unaudited)
Net interest income 829 797
Net fee and commission income 410 409
Net trading income and fair value result Q) 2
General administrative expenses (740) (745)
Impairment losses on financial assets 83 (82)
Profit/loss before tax 529 330
Profit/loss after tax 430 255
Consolidated profit/loss 399 220
Balance Sheet in EUR million 31/3/2018 31/12/2017
(unaudited) (unaudited)
Equity 12,000 11,241
Total assets 140,033 135,146
Selected Key Ratios 31/3/2018 31/12/2017
(unaudited) (unaudited)
NPL Ratid" 5.4 per cent 5.7 per cent
NPL Coverage Ratid 69.7 percent|  67.0 per cent|
Bank Specific Information 31/3/2017 31/12/2017
(unaudited) (unaudited)
Common equity tier 1 ratio (transitional) 12.2 per cent 12.9 per cen
Common equity tier 1 ratio (fully loaded) 12.2 per cent 12.7 per cen
Total capital ratio (transitional) 17.3 per cent 17.9 per cen
Total capital ratio (fully loaded) 17.2 per cent 17.8 per cen
Performance 1-3/2018 1-3/2017
(unaudited) (unaudited)
Net interest margin (average interest-bearing 2.49 per cent 2.44 per cen
assetd
Return on equity before tgk 19.4 per cent 13.4 per cen
Cost/income rati¥ 57.3 per cent 59.5 per cen
Earnings per share in EUR 1.17 0.67
Resources 30/9/2017 31/12/2016
(unaudited) (unaudited)
Employees as at reporting date (full-time 50,036 49,700
equivalents)
Business outlets 2,423 2,409

On 1 January 2018, the new accounting standarfinfncial instruments (IFRS 9) took effect. In aéth to




the adoption of IFRS 9, RBI also changed the pttesiem of its balance sheet, which is now alignethhe
financial reporting standards (FINREP) issued lgyEuropean Banking Authority (EBA). With the adopti
of such standards, it was also necessary to atfigstomparable period and comparable reporting déatese
figures are unaudited.

This overview includes the following Alternativerf@mance Measures ("APM"):

(1) NPL Ratio and NPL Coverage Ratio "Total non-bank#?L Ratio: Non-performing loans
in relation to total loans and advances to custsmNPL Coverage Ratio: impairment
losses on loans and advances to customers inorekatinon-performing loans to customers.

(2) Net interest margin (average interest-bearing axsblet interest income in relation to
average interest-bearing assets.

(3) Return on the total equity including non-contrddlimterests, i.e. profit after tax in relation
to average equity on the statement of financialtjpss Average equity is calculated on
month-end figures including non-controlling inteeesnd does not include current year
profit.

(4) General administrative expenses in relation to afpey income (less bank levies,
impairments of goodwill, releases of negative goiidand any non-recurring effects
reported under sundry operating expenses).

Source:First Quarter Report 2018 (Unaudited interim coiastéd financial statements of RBI for the
three months ended 31 March 2018)."

Statement that
there has been
no material
adverse change
in the

prospects of
the issuer since
the date of its
last published
audited
financial
statements or a
description of
any material
adverse change

There have been no material adverse changes ipréispects of RB
since 31 December 2017.

Significant
changes in the
financial or
trading
position of the
Issuer

No significant changes in the financial or tradjyasition of the Issuer
have occurred since 31 March 2018.

B.13

Recent events
particular to
the issuer
which are to a
material extent
relevant to the
evaluation of
the issuer’s
solvency

The Issuer is not aware of any recent events piati¢o the Issuer (i.e.
occurring after the most recent published unauditederim
consolidated financial statements of the IssuerlRB of 31 March
2018) in the context of its business activitiest thee to a material
extent relevant for the evaluation of its solvency.




B.14

Please read Element B.5 together with the infomnabelow.

Dependence
upon other
entities  within
the group

RBI is dependent on valuations of and dividendigso$ubsidiaries. RBI is
further dependent on outsourced operations, incodat in the areas of back-
office activities as well as IT.

B.15

The issuer’'s
principal
activities

The RBI Group is a universal banking group offerimgnking and
financial products as well as services to retail eorporate customers
financial institutions and public sector entitieegiominantly in or with
a connection to Austria and Central and Easterrofgurincluding
Southeastern Europe GEE"). In CEE, RBI operates through |a
network of majority-owned subsidiary credit institms, leasing
companies and numerous specialized financial sempioviders. RBI
Group's products and services include loans, deposayment and
account services, credit and debit cards, leasit factoring, asse
management, distribution of insurance products,oexpnd project
financing, cash management, foreign exchange axed fincome
products as well as investment banking servicesl'sRBpecialist
institutions provide Raiffeisen Banks and Raiffeigeegional Banks
with retail products for distribution.

—

B.16

Shareholdings
and control

As of the date of this Base Prospectus, the RaéfeRegional Bank
acting in concert (8 1(6) Austrian Takeover Act)rglation to RBI,
hold approximately 58.8 per cent. of the Issuessued shares. The
remaining shares are held by the public (free ¥lodhe Raiffeisen
Regional Banks are parties to a syndicate agreemegrirding RBI,
which includes a block voting agreement in relatiorthe agenda af
the shareholders’ meeting of RBI, nomination rigintselation to the
Supervisory Board of RBI, preemption rights and antactually
restriction on sales of the RBI shares held byRlaé#feisen Regional
Banks.

[2)




B.17

Credit ratings
assigned to the
issuer or its
debt securities

Credit ratings of the Issuer:
The Issuer has obtained ratings for the Issuer from
* Moody’s Investors Service Nfoody’s")*; and

e Standard & Poor's Credit Market Services Europe iteidn
("S&P™)*.

As of the date of the Base Prospectus such ratireyas follows:

Moody's’ S&P?
Rating for long term A3/ Outlook BBB+ /
obligations (senior) stable Out[qok
positive
Rayng_for short term P2 A2
obligations (senior)

*) Moody's Deutschland GmbH, An der Welle 5, 2nd BI0322 Frankfurt, Germany, an
Standard & Poor's Credit Market Services Europe iteidyg London (Niederlassun
Deutschland), 60311 Frankfurt am Main, are esthbdisin the European Union, a
registered under Regulation (EC) No. 1060/2009 h&f European Parliament and of the
Council of 16 September 2009 on credit rating agencas amended (theCRA-
Regulation") and are included in the list of credit ratingeagies registered in accordange
with the CRA-Regulation published by the Europeanusities and Markets Authority on its
website (www.esma.europa.eu/pagel/List-registereteartified-CRAS).

D~ X

Credit ratings of the Senior Notes:

Not applicable. The Senior Notes to be issued atesrpected to b¢
rated.
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2 Moody's appends long-term obligation ratings atftillowing levels: Aaa, Aa, A, Baa, Ba, B, Caa, &l C. To each generic rating
category from Aa to Caa Moody's assigns the numleniodifiers "1", "2" and "3". The modifier "1" inchtes that the bank is in the
higher end of its letter-rating category, the miedif2" indicates a mid-range ranking and the medif3" indicates that the bank is in
the lower end of its letter-rating category. Moadshort-term ratings are opinions of the abilityssiuers to honor short-term financial
obligations and range from P-1, P-2, P-3 down to(N&t Prime).

8 S&P assign long-term credit ratings on a scalmffAA (best quality, lowest risk of default), AA,,BBB, BB, B, CCC, CC, C, SD
to D (highest risk of default). The ratings from A8 CCC may be modified by the addition of a "+""gr to show the relative
standing within the major rating categories. S&P/rako offer guidance (termed a "credit watch"yawhether a rating is likely to
be upgraded (positive), downgraded (negative) oedain (developing). S&P assigns short-term cnedibgs for specific issues on a
scale from A-1 (particularly high level of secujitp-2, A-3, B, C, SD down to D (hightest risk aéfdult).



Section C — Securities

)

Element
Cl1 Type and class| Type of securities:
of the
securities The Senior Notes are debt instruments pursuang8tf98 et seqq. of
including ’ any the German Civil CodeB(irgerliches Gesetzbuch'BGB").
.SeC“T‘.W . Class of securities:
identification
number The securities will be issued as
Senior Notes
with Reference Rate Related Fixed to Floating egecomponent and [a
fixed Final Redemption Rate
(the 'Notes").
Series: Raiffeisen Bank International USD Fixed to Floating
Interest Rate CMS Notes 2018-2022, Series 157, Te 1
Security Identification Number(s)
ISIN:  AT000B014410
WKN: A193NA
Common Code: 185772276
C.2 Currency of the | The Notes are issued and denominated in US-Ddallao feferred to a
securities issue | "Specified Currency).
C5 Any Not applicable. The Notes are freely transferable.
restrictions on
the free
transferability
of the securities
(OR< Rights attached | Rights attached to the Notes

to the
securities,
including
ranking and
limitations to

those rights

Each Holder of the Senior Notes (tHdolder") has the righwis-a-vis
the Issuer to claim payment of principal and irgerashen such
payments are due in accordance with the conditmingshe Senior
Notes.

Governing Law
The Senior Notes are as to the content governéakelognan law.

The legal effect as to the form and the custodgefior Notes at th
OeKB CSD GmbH (©OeKB") will be governed by the laws of Austria|
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Redemption of the Notes
Redemption at Maturity

Unless previously redeemed, the Senior Notes dialfedeemed g
their Final Redemption Rate on 09 November 2022 (Maturity
Date").

Final Redemption Rate 100 per cent of its principal amount.
Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Red#iompfor reasons o
taxation, be declared repayable at the option e@fidbuer in whole, bu
not in part, at their Early Redemption Rate, iasult of any chang
in, or amendment to, the laws or regulations ofRle@ublic of Austria
or any political subdivision or taxing authorityetieto or thereirn
affecting taxation or the obligation to pay duti@fsany kind, or any
change in, or amendment to, an official interpretabr application of
such laws or regulations the Issuer is requiredpday Additional
Amounts.

Early Redemption Rate 100 per cent of its principal amount.

1
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Interest payments on the NotesPlease see Element C.9 below.

Ranking of the Notes (Status)

The obligations under the Senior Notes constitireect unconditional
unsecured and unsubordinated obligations of theetssankingpari
passuamong themselves anmhri passuwith all other unsecured an
unsubordinated obligations of the Issuer exceptdoy obligations
preferred or subordinated by law.

d

Limitations to rights attached to the Notes

The presentation period provided in 8§ 801 subpapdgd of the
German Civil CodeRurgerliches Gesetzbukli'BGB") in relation to
the Notes is (i) thirty years in respect of priradipnd (ii) four years ir
respect of interest.

C.9

Please read Element C.8 together with the infoonaiielow.

- Nominal

interest rate

- Date

from

which interest

becomes

payable and the

due dates for

interest

- Description of
the underlying,

if any

- Maturity date
and repayment

Interest (Fixed Rate)

The Senior Notes shall bear interest annually inaarbased on the
principal amount from (and including) 09 August 8Qthe 'Interest
Commencement Datb) to (but excluding) the Interest Exchange D
("Fixed Interest Rate Period).

"Interest Exchange Day means 09 November 2019.

=
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procedures

- Indication
yield

of

The rate of interest for the Fixed Interest Ratedéeis 4.25per cent
per annum(the 'Fixed Interest Rate").

Interest (Floating Rate)

The Senior Notes shall bear interest annually inasrbased on the
principal amount from (and including) the Inter&stchange Day td
(but excluding) the last Floating Coupon Date. Et@alnterest on the

Senior Notes shall be payable on each Floatingdstéayment Date.

The rate of interest for each Interest Period Ww#l expressed i
per cent per annum and is determined by the CdionlaAgent in
accordance with the following formula:

[10-year(s) USD CMS - 2-year(s) USD CMS] *Factor

"10-years USD CMS or 2-years USD CMSis the 6 month swa
rate for US Dollar swap transactions with a mayuirt 10 (ten) or 2
(two) years as specified in the above formula,civfappears on th
Screen Page on the Interest Determination Date ruthge heading
"USDSFIX="as of 11:00 a.m. New York time, all as determirgd
the Calculation Agent.

"Screen Pagémeans “Reuters Screen Page USDSFIX=".

"Factor" means a positive or negative number (betweenddZ&nin
case a multiple of the relevant CMS or CMS sprdsdl $e used in
the calculation of the Rate of Interest) and hanbdetermined as

(eight).

Minimum Rate of Interestf the rate of interest in respect of a
interest period determined in accordance with theve provisions is

less than 1.50 per ceper annumthe rate of interest for such intere

period shall be 1.50 per cguer annum(Floor).

Maximum Rate of Interestf the rate of interest in respect of a
interest period determined in accordance with theve provisions is
greater than eight, the rate of interest for sutérest period shall b
eight (8.00) (Cap).

Underlying of the Interest Rate:US Dollar CMS.
Indication of Yield

The yield for the respective Fixed Interest Pergods follows:

Fixed Interest Period Yield

09 August 2018 — 08 Novemby 4.25 per cent per annum
2019

The calculation of the vyield is only possible ftvetFixed Interes
Period.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part orchased anc
cancelled, the Senior Notes shall be redeemed inlevon 09
November 2022.

—
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Repayment
Procedure
Name of the
representative of
the Holders:

Fixed Final Redemption Rate: 100 per cent of tlecral amount

Payment of principal in respect of Notes shall lz&lenin cash
credited to the accounts of the Holders.

Not applicable. No common representative of thedelid is named if
the conditions of the Senior Notes. The Holders rbgtymajority
resolution appoint a common representative.

The applicability of the provisions of the Austridlotes Trustee Ac
(Kuratorengese)zand the Austrian Notes Trustee Supplementad
Act (Kuratorenergénzungsgesgis explicitly excluded in relation t
the Notes.

L
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C.10 Please read Element C.9 together with the infolonédtelow.

Derivative Not applicable, there is no derivative componentthie interest

component in| payment.

interest payment, ] ] ] ] ] ]

if any The applicable rate of interest is floating anddepending on the
difference (Spread) between 10 year(s) US DollarSCidte and 2
year(s) US Dollar CMS rate .
In case of an increase of the difference (Spreatlyden 10 year(s
US Dollar CMS rate and 2 year(s) US Dollar CMS rélte rate of
interest applicable to the relevant interest peiieases and thu
the yield of the investment for the investor.
In case of a decrease of the difference (Spread)dea 10 year(s) U
Dollar CMS rate and 2 year(s) US Dollar CMS ratee trate of
interest applicable to the relevant interest pededreases, and th
the yield of the investment for the investor.

C.11 Application for | Application will be made to admit these Notes toidsued under th
admission to| Programme to trading on the regulated market Qifidviarket
trading (Amtlicher Handel)of following stock exchange(s): Vienna Sto
(regulated Exchange
market or other
equivalent

markets)
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Section D — Risks

Element

D.2

Key risks that

are specific
the issuer

to

A. Risks relating to the Issuer

1.

10.

11.

RBI as member of RBI Group is subject to conceiunatisk
with respect to geographic regions and client secto

RBI Group has been and may continue to be adveedtdgted
by the global financial and economic crisis inchglithe
Eurozone (sovereign) debt crisis, the risk of ome nwore
countries leaving the European Union or the Eurezand the
difficult macroeconomic and market environment amdy
further be required to make impairments on its sxpes.

RBI Group operates in several markets which ardigbigr
characterised by an increased risk of unpredictgalitical,
economic, legal and social changes and related, rislich ag
exchange rate volatility, exchange controls/rettms,
regulatory changes, inflation, economic recessiocal market
disruptions, labour market tensions, ethnic cotslicand
economic disparity.

Any further appreciation of the value of any cumgmn which
foreign-currency loans are denominated against GlEencies
or even a continuing high value of such a curremagy
deteriorate the quality of foreign currency loankich RBI
Group has granted to customers in CEE and alsesrédine risk|
of new forced legislation actions as well as reguiaand/or tax
measures detrimental to RBI Group.

Developing legal and taxation systems in soméhefdountries
in which RBI Group operates may have a materiabesb effect
on the Issuer.

In certain of its markets, RBI Group is exposedtheightened
risk of government intervention.

RBI Group’s liquidity and profitability would be gmificantly
adversely affected should RBI Group be unable tess the
capital markets, to raise deposits, to sell assetgavourable
terms, or if there is a strong increase in its fngdcosts
(liquidity risk).

Any deterioration, suspension or withdrawal of @memore of
the credit ratings of RBI or of a member of the RBbup could
result in increased funding costs, may damage mest
perception and may have other material adversetsffin RBI
Group.

RBI Group’s business, capital position, and resoiteperationg
have been, and may continue to be, significantlyeeskly
affected by market risks.

Hedging measures might prove to be ineffective. W\ietering
into unhedged positions, RBI Group is directly esgub to the

risk of changes in interest rates, foreign exchaages or prices

of financial instruments.

D

Decreasing interest rate margins may have a mhtadieerse




12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

effect on RBI Group.

RBI Group has suffered and could continue to sutfsses as
result of the actions of or deterioration in themooercial
soundness of its borrowers, counterparties andr dthancial
services institutions (credit risk / counterpaisk}.

Adverse movements and volatility in foreign excheungtes had
and could continue to have an adverse effect owdahetion of
RBI Group’s assets and on RBI Group’s financial dition,
results of operations, cash flows and capital adegu

Risk of disadvantages for RBI due to its membership
Raiffeisen Customer Guarantee Scheme Austria.

The Issuer is obliged to contribute amounts to 8iagle
Resolution Fund and to ex ante financed funds efdéaposit
guarantee schemes. Changes of the contributionslezah to
additional financial burdens for the Issuer andsthadversely
affects the financial position of the Issuer and tasults of itg
business, financial condition and results of openat

RBI is exposed to risks due to its interconnectedrmncerning
the Institutional Protection Scheme.

RBI Group may be required to participate in or fioa
governmental support programmes for credit ingting or
finance governmental budget consolidation prograsi
including through the introduction of banking taxasd other
levies.

New governmental or regulatory requirements anchgésa in
perceived levels of adequate capitalisation an@régye could
lead to increased capital requirements and redpoafttability
for RBI (Regulatory) Group.

The Issuer may not be able to meet the minimumirepents
for own funds and eligible liabilities.

Adjustments to the business profile of RBI or RBlo@ may
lead to changes in its profitability.

Compliance with applicable rules and regulationsparticular
on anti-money laundering and anti-terrorism finagci anti-
corruption and fraud prevention, sanctions, tawalt as capital
markets (securities and stock exchange relatedyphie
significant costs and efforts and non-compliancey nhave
severe legal and reputational consequences for RBI.

RBI's ability to fulfil its obligations undehé Notes depends
particular on its financial strength which in tusninfluenced by
its profitability. The following describes factonshich may
adversely affect RBI's profitability: Consumer Rxction, Project
Risk, RBI's Capital Market Dependence; RBI GroufXstomer

Deposits  Dependence, Collateral  Eligibility  Criter

Deteriorating Asset Valuations and Impairments afl&teral,
Competition, Operational Risk, M&A Risks, Litigatip Risk
Management, IT-Systems, Conflicts of Interest, iBigtion
Risk, Capital Risk, Owned Property risk, Settlentésk.

=]




D.3

Key risks that

are specific
the securities

to

B. Risks relating to the Notes

Notes may not be a suitable investment for all in&ors if they do
not have sufficient knowledge and/or experience ithe financial
markets and/or access to information and/or finan@l resources
and liquidity to bear all the risks of an investmen and/or a
thorough understanding of the terms of the Notes atior the
ability to evaluate possible scenarios for economidnterest rate
and other factors that may affect their investment.

Issuer risk

Holders of the Notes are exposed to the risk ofltsaer becoming
either temporarily or permanently insolvent / umatd pay its deb
when it falls due.

The Holders of the Notes are exposed to the risk a@h RBI faces no
limitation on issuing further debt instruments or incurring further

liabilities.

The Notes may be subject to write-down or conversip powers
exercised by a resolution authority resulting in (i the amount
outstanding to be reduced, including to zero, (iijp conversion into
ordinary shares or other instruments of ownership o (iii) the

terms of the Notes being varied (statutory loss absption).

The Notes may be subject to other resolution powensghich may
result in the non-payment of interest and/or non-reayment.

The Holders of the Notes are exposed to the risk @h in an
insolvency of the Issuer deposits have a higher riimg than their
claims under the Notes.

Ratings of the Notes, if any, may not reflect allisks - ratings of the
Notes may be subject to change at all times.

Liquidity risk

No assurance can be given that any liquid seconaianket for the
Notes will develop or, if it does develop, thawitll continue. In an
illiquid market, an investor might not be able &l $ts Notes at any
given time at fair market prices. The possibility gell the Notes
might additionally be restricted by country specittasons.

Market price risk

The Holder of Notes is exposed to the risk of ariavourable
development of market prices of its Notes which enatises if the
Holder sells the Notes prior to the final maturily such Notes. In
such event, the Holder may only be able to reingadess favourabls
conditions as compared to the original investment.

Risk of early redemption

If the Issuer has the right to redeem the Notesr gd maturity or if
the Notes are redeemed prior to maturity due tcotfmirrence of ar
event set out in the conditions of the Notes, adEliobf such Notes i
exposed to the risk that due to early redemptisnnvestment will

1%
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have a lower than expected yield. Also, the Holday only be ablg



to reinvest on less favourable conditions as coetpdw the origina
investment.

Currency risk

Holders of Notes denominated in a foreign curreamsy exposed t
the risk of changes in currency exchange rategtandtroduction of
exchange controls.

Fixed Rate Notes

A Holder of Fixed Rate Notes is exposed to the tigkt the price of
such Notes falls as a result of changes in the &tdriterest Rate.]

Floating Rate Notes

A Holder of Floating Rate Notes is exposed to ikk of fluctuating
interest rate levels and uncertain interest incdrhgctuating interes
rate levels make it impossible to determine thefifatality of

Floating Rate Notes in advance. Floating Rate Nk include cap
or floors.

Risk of financial benchmark and reference rate corihuity

On 30 June 2016, the EU regulation ((EU) 2016/10d1)indices
used as benchmarks in financial instruments arahéial contracts o
to measure the performance of investment funds '#enchmark
Regulation) entered into force (such indices, thBehchmarks').
The Benchmark Regulation could have a material aghpa Notes
linked to a Benchmark rate or index. The disappesraof a
Benchmark or changes in the manner of administrated a
Benchmark could result in adjustment to the Termd @onditions,
early redemption, discretionary valuation by thdcGiation Agent,
delisting or other consequence in relation to Ndtelsed to such
Benchmark. Any such consequence could have a rakhwverse
effect on the value of and return on any such Notes

Uncertainty relating to the LIBOR calculation process and
potential phasing out of LIBOR after 2021 may advesely affect
the value of the Notes

Actions by the British Bankers’ Association, redols or law
enforcement agencies may result in changes to #men in which
LIBOR is determined or the establishment of altewmeareference
rates. For example, on 27 July 2017, the U.K. RirnConduct
Authority announced that it intends to stop persupdr compelling
banks to submit LIBOR rates after 2021.

Fixed to Floating Rate Notes

The conversion of the interest rate may affectdbeondary marke
and the market value of the Notes.

Furthermore, the market price of such Notes mayelg volatile.]

Risks in connection with Caps

O
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Holders of Notes featuring a cap will not be aldéénefit from any



actual favourable development above the cap.

The Notes are not covered by the statutory deposjprotection

scheme. The voluntary nationwide Raiffeisen customeguarantee
scheme, established for non-subordinated obligatien might
prove insufficient to compensate the Holders of Net for any loss
suffered in case of insolvency of RBI.

Resolutions of Holders - Risks in connection withhe application
of the German Act on Issues of Debt Securities

If the Terms and Conditions provide for resolutiofigdolders, eithel
to be passed in a meeting of Holders or by votertakithout a
meeting, thus, a Holder is subject to the risk @it outvoted by 4
majority resolution of the Holders. As resolutiogmoperly adopted

are binding on all Holders, certain rights of sutblder against the

Issuer under the conditions of the Notes may bendex or reduce
or even cancelled.

Holders' Representative

The Terms and Conditions provide for the appointnodéra Holders’
Representative; thus it is possible that a Holday be deprived of it
individual right to pursue and enforce its rightedar the Terms an
Conditions against the Issuer, such right passmghe Holders’
Representative who is then exclusively responstbleclaim and
enforce the rights of all Holders.

An Austrian court could appoint a trustee for the Notes to exercise the
rights and represent the interests of Holders on thir behalf in which
case the ability of Holders to pursue their rightsunder the Notes
individually may be limited

A trustee (Kurator) could be appointed by an Aastréourt for the purpose
of representing the common interests of the Holdemnatters concernin
their collective rights, which may act to the digadtage of individual or al
Holders.

Because the Global Notes in most cases are helddsyon behalf of
a Clearing System, investors will have to rely onhieir procedures
for transfer, payment and communication with the Isuer

Investors will be able to trade their beneficiateiests only through th
Clearing System and the Issuer will discharge @gnpent obligations unde
the Notes by making payments to the Clearing Sydtandistribution to
their account holders.

Reduced yield caused by transaction costs and dejtasy fees

A Holder’s actual yield on the Notes may be sigufitly reduced from thg
stated yield by transaction costs and depositay.fe

Margin lending

If a loan is used to finance the acquisition of aes and the Notes
subsequently go into default, or if the tradingprdiminishes significantly,
the Holder not only has to face a potential losg®mvestment, but it will
also still have to repay the loan and pay distidruthereon.

o
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Risk of potential conflicts of interest

Certain of the Dealers and their affiliates havgaged, and may i
the future engage, in investment banking and/ornterial banking
transactions and may perform services for the tsand its affiliates
in the ordinary course of business.

Change of law

There can be no assurance given as to the impaahyfpossible
change to German or Austrian law or any Europeans lzaving direct
application in Germany and/or Austria. Such changetaw may
include, but are not limited to, the introductiofi @ new regime
enabling the competent authorities in Austria toiseaHolders tg
share in the losses of the Issuer under certatnmistances.

Tax impact of the investment

An effective yield on the Notes may be diminishegdtle tax impact
on an investment in the Notes.

Proposed EU Financial Transaction Tax

In case the contemplated Financial Transaction Vel be
implemented, sale and purchase of the Notes mastitate taxable
transactions in this respect.

EU Savings Tax Directive — no gross-up

Neither the Issuer nor any paying agent nor angroititermediary
person would be obliged to pay additional amounith wespect tg
any Notes as a result of the mandatory withholdimgposition of
such tax which relates to the EU Savings Diredinaegross-up).

Payments on the Notes may be subject to U.S. Wiltihg Tax
under FATCA

In certain circumstances payments made on or véfipect to the
Notes after 31 December 2018 may be subject towltBholding tax
under Sections 1471 through 1474 of the U.S. laléRevenue Cod
(commonly referred to as FATCA) or similar law iraplenting an
intergovernmental approach to FATCA.
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Section E — Offer

Element
E.2b Reasons for the| The reasons for the offer and the use of proceedseaas follows:
offer, use of pro- . o
ceeds, estimated ;rr;(e reé;lsorl[s for t?e offertare t|§> (E:]eneratte f}:pdmgedge certain risks or to
net proceeds ake advantage of current market opportunitiesitfade).
The net proceeds will be used for general fundiitimthe normal busines
of the Issuer and RBI Group companies, for heddnmagsactions or fo
arbitrage business.
Estimated net proceeds: Up to USD 50,000,000
E.3 Conditions of the | Conditions of the offer are as follows:

offer

Selling Restrictions

Public Offerings in Austria, Germany, the SlovakpReelic, Hungary
and the Czech Republic by the Specifically Autbed Offerors
and/or the Issuer.

In the case of a public offer of the Notes in omenwre further
jurisdictions at a later point of time, the respectFinal Terms

produced for such public offer or offers would als® published on
the Issuer's website under http://investor.rbirddional.com undef

“Information for Debt Investors”.

The distribution of this information may be prohibited in other
jurisdictions or may be subject to legal restrictims. Persons
having gained access to this information are stritf required to
observe applicable local regulations and adhere tpotential legal
restrictions. Under no circumstances may this infamation be
distributed or offered in the United States of Ameica / to U.S.
persons and in the United Kingdom.

Offer Period: Public offer starting as of 27 JuA8 in Austria,
in Germany, in the Slovak Republic, Hungary &
in the Czech Republic

Initial Issue Date: 09 August 2018

Initial Issue Price 100.00 per cent of the printiganount, chargec
by the Issuer, on the first date of the public iofife
Austria, in Germany, in the Slovak Republ
Hungary and in the Czech Republic (i.e. 27
2018); thereafter further issue prices will
determined based on market conditions.
respective issue prices including / exclud
transaction fees will be available from t
respective Specifically Authorised Offerors / t
Issuer on request.

Maximum Issue
Price: 108 per cent of the principal amount

Listing Agent: Raiffeisen Bank International AG
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A-1030 Vienna
Austria

Fiscal Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna
Austria

Paying Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna
Austria

Calculation

Agent: Raiffeisen Bank International AG
Am Stadtpark 9
A-1030 Vienna

Austria
E.4 Any interest that | So far as the Issuer is aware, no person involweithe offer of the
is material to the | Notes is subject to any conflict of interest mateto the Notes and/q
issue/offer the offer.
including ) )
conflicting Certain (_)f the_ _Dealers appointed under the Pro_gmmh‘the Issu_e'
interests and their affiliates have engaged and may in futargage in
investment banking and/or commercial banking tretisas with, and
may perform services for the Issuer in the ordir@ayrse of business.
E.7 Estimated Not applicable; the Issuer itself does not charggy axpenses.

expenses charged
to the investor by
the issuer or the
offeror

However, other costs such as deposit fees migbhaeged.
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